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ITEM 9. SALES OF EQUITY SECURITIES PURSUANT TO REGULATION S.

On August 31, 1998, Transaction Systems Architects, Inc. (the "Company")
issued a total of 380,000 shares of its Class A Common Stock in consideration
for the acquisition of the issued and outstanding securities of Smart Card
Integrations Limited ("SCIL"), an English corporation which provides smart
card systems to the finance industry, which is now wholly-owned by the
Company. The shares of the Company's stock were issued pursuant to a Share
Exchange Agreement and Regulation S. The sellers of SCIL securities were not
U.S. persons, the sale and issuance occurred in England in an offshore
transaction, offering restrictions were implemented pursuant to the
agreement, and the transaction was otherwise in compliance with Regulation S.
There were no underwriters or other distributors.
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