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4 ACI's Su perior Offer for S1

Vote AGAINST the S1/Fundtech Merger on the BLUE Proxy Card

Tender S1 Shares Pursuant to the ACI Exchange Offer




Private Securities Litigation Reform Act of 1995 I CI
Safe Harbor For Forward-Looking Statements \
Payment systems

These materials contain fi d-leoking stat s based an current expectations that invalve a numiber of risks and uncertainties. All opinions,
forecasts, projections, future plans or other 5tatemet|l5 other than statements of historical fact, are forward-looking statements and inclede words or
phrases such as "beBowes,” “will,” “expects,” “antici " intends,” "estimates,” "our view,” “we see,” "would” and words and phrases of similar import,
The forward-locking statements are made pursuamw safe harhnrprwislnns of the Private Securitles Litigathon Reform Act of 1995,

We can give o assurance that such expectations will prove to hawe been correct. Actual results could differ materially a5 a result of a variely of risks
and uncertainties, many of which are outside of the control of management.  These risks and wncertainties include, but are not Bmited to, the

follewing: (1) that a transaction with 51 Corporation ("517) may not be completed on a timely basis and on favorable terms, (2) negative effects on our
business or 51's business resulting from the pendency of the proposed transaction, {3) that we may not achieve the synergles and other expacted
benefits within the expected time or in the amounts we anticipate, and (4) that we may not be able to promptly and effectively ntegrste the merged
businestes. Other factors that could materially affect our business and actual results of eperations are discussed in our most recent 10-Ks & well as
other filings with the SEC avallable at the Securities and Exchange C on {“SECT) website at wwiw.sec.gov, Forvwarnd -looking statements speak only
as of the date they are made, and we undertake no obligation to publicly update or revise any of them in light of new information, future svents or
atherwise.

Available Irfermation

This communication does net constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval. ACT
Worldwade, Inc. has filed with the SEC & registration statement on Form S-4 containing a prospectus and other documents with respect 1o the propased
acquisitien of 51 and malled the prospectus to 51 shareholders. ACT has also filed with the SEC and malled to 51 shareholders a proogy statemsent and
other proxy solicitation materials pursuant to which ACI is soliciting proxies on bue cards to vote against 51°s proposed transaction with Fundtech Ltd.
INVESTORS AND SECURITY HOLDERS OF 51 AND ACI ARE URGED TO READ THE APPLICABLE PROSPECTUS, PROXY STATEMENT AND OTHER
DOCUMENTS THAT HAVE BEEN AND WILL BE FILED WITH THE SEC CAREFULLY IN THEIR ENTIRETY AS THEY WILL COMTAIN IMPORTANT
INFORMATION,

Investors and security holders will be able to obtain free copies of the registration statement, prospectus, proxy statements and other documents filed
with the SEC by ACT through the website maintained by the SEC at http: /Ay sec.gov. Copies of the doecurments filed with the SEC by ACT will be
available free of charge on ACT's internet website at wyw.achworldwide.com or by contacting ACI's Investor Relations Department at G46-348-6706.

Certain Information Concerning The Farticipants

ACT and certain of its directors and officers may be deemed to be participants in any solicitation of stockholders in connection with the proposed
transaction. Information about the participants in the solicitation, including their interests in the transactions, is avallable in the proxy statement that ACT
has fiked with the SEC on August 25, 2011 in connection with the special meeting of 51's stockholders.

—




ACI / 51 — A Superior Combination I \CI

payment systems

. ACI is a leading provider of electronic payment solutions to major financial
institutions, payment processors and retailers

—  Demonstrated history of execution and sector leadership, with 36 years in the payments business

- Robust electronic payments solutions, including Retail Payments, Merchant Retailer Payments, Wholesale
Payments, Online Banking, Fraud Management and Tools

= B20 customers across 79 countries served by 2,200 employees

. 51 is a leading provider of payment and transaction banking solutions to financial
institutions, payment processors and retailers

= Focused on Tier 2 and 3 financial instituticns and community banks

= Strong offerings outside the LS., including Merchant Retail and Online Banking

. We believe the combination of ACI and S1 would establish a full-service global leader
in financial and payments software with significant scale

—  Highly complementary product and customer bases expands breadth and features/functions

Enhanced scale and global position

Significant and realizable cost synergies

Strong financial profile




ACI's Offer y((a
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£10.00 in Cash or 0.2800 Shares of ACI Common Stock ™
46,20 in Cash plus 0.1064 Shares of ACI Common Stack, assuming
Consideration full proration

Blended value of $9.44 per 51 Share, assuming full proration *
Aggregate Consideration: 65.6% Cash and 34.4% ACI Common Stock

A
32% to 1-Day Prior to Announcement

31% to 90-Day VWAP
22% to 52 Week High

Synergies Greater than $24 million

Mo financing condition (committed by Wells Fargo Bank, N.AL)

Deal Certain
vy Willing to provide appropriate closing assurance, including HSR

Expected Closing Q4 2011

W R W U B

| ¥] Baved on &CTs closing rading price of $30.49 on August 29, 2011, the last srading day prior to e commencement of ACE's exchange offer;
sex Appendix for a chart showing tee effects of changes in ACI trading prices
) To cloting tale price for §1 shanes on July 25, 2011, the Lt trading day befors AC1'% orignal proposal based on ACT: doting frading price

o Bugust 29, 2011 of $30.43 ’




ACI Believes that the Proposed S1/Fundtech Merger is NOT in the I\CI

Best Interests of 51 Shareholders
payment systems

. We believe ACI's offer provides superior value and additional certainty to 51
shareholders

Based on ACT Based on ACI
Stock Price as of Stock Price as of

Metrics July 25, 2011 August 29, 2011 =
Value of ACT Enhanced Proposal $10.00 59,44
Impiled Purchase Price Premium;

1-Day Prior to Announcement $7.13 40.3% 32.4%

90-Day VWAP 57.21 38, 7% 30.9%

52 Week High 57.75 259.0% 21.8%

1) Based on ACTE dosng vradng peice ol $30.40 on Auguit 79, 2011, the st radng day prior b e
commencement of ACIS exchange offer; see Appendx for @ chan showing the effects of changes
i ALL rading prices

F}] To cloting eale price for 51 shares on July 25, 2041

. ACI has a track record of delivering superior value to its shareholders

. ACI expects the combination of ACI and S1 will create costs savings more than double
the $12 million contemplated in the Fundtech transaction

= A combined ACIfS1 offers more meaningful global scale and growth prospects
*  The Fundtech transaction denies 51 the ability to maximize shareholder value

Protect the Value of Your Investment — Vote AGAINST the
51/Fundtech Merger on the BLUE Proxy Card

e




Superior Value and Certainty ICI
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e
¥ Greater value: §9.449 1 ®  Provides po premium and ne cash to 51 shareholders
+  Substantial prarmium to 51°s historical trading price = Subject te a number of conditions unique to a combination

of a U5, and an Israeli company, including receipt of

. lnml:a:diais. certain value through substantial cash cansent or appraval of Tsracl tax authorities, the
consideration with opportunity to participate in synergies and Investment Center of the Israell Minkstry of Trade &
ather benefits through stock partion Tndustry and the Tsraeli Securities Authuority

¥ ACT's offer represents a 2001E Adjusted EBTTDA multiphs in .

ers 51 managerment change-ol-control arrangements
excess of 15.0x, compared to the peer group median of 7 8x Trog 9 " ?

®  Results in ~24% shareholder with no governance
+  Provides appropriate assurance of closing certainky limikations

¥ U“ of nwdst leverage should yield additional earnings Top management located on two separate continents

At what Price Levels would 51 be Trading
2
ACI Offers 51 a Substantial Premium Absent the ACI Proposal?

ACT's Enbanced Offer Price: $9044 1 — HASEAG — SohE ).lb&c-nrw ug 29: Erhanced
------------------------------------------------------ £CI Proposal
49
Jul 26 Onginal
A3 Propesd | 1 Jun 24: SONE/FHDT W
%8 Arraunce Merger
57 7.3

105 %
6 T

34 -l
Ju Ockt Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Apr  Apr  May May May Jun Jun Jul ul Ay Aug
W O0E 09 09 0% 09 1o 10 10 le 1l il CEL o1 FL 16 31 15 30 15 30 14 29

1) Baced om ACEs dosing brading price on August 39, 2001 of $30.49, assuming full proration; see Appencis for &
chirt thowirg the effect of changes in AC] trading price:

F4] Frice performance fom July 25, 2008 to July 25, 2011 ' ’




Superior Value I‘c I
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* ACI's compelling offer provides meaningful value to S1 shareholders

* ACI's superior offer of 15.6x 2011E Adjusted EBITDA represents a significant
premium to S1's valuation prior to the original ACI proposal

+  Multiple offered by ACI is far superior to the median valuation of the peer
group, which is trading below B.0x 2011E Adjusted EBITDA

51 Valuation Comparison (EV [ 2011E Adjusted EBITDA)

88.0u
15.6x
B5.0% 1
13,5
120w 11.%x 112
9.0
7.6
6.0 + . . - - -
ACI's Enhancod Offer 1 Saelected Bank | Fayment 1-Cmy Post FRDT 1-Day Prorto ACTs Safected Puble Bank
Techoclogy Precedent Annguencement Criginal Propasal ® Payment Technology
Transactions Comganis ¢

Mote: Sebected Bank [/ Payment Technology companies inchudes ERAY, FICC, FIS, FISY, FNDT, GPN, JEHY, LSEIMEY, ORCC and TS5

1) Based on ACT'S closing trading price on Auguit 23, 2011 of $30.4%; see hppendix for & chart dhovwing the effects of changes in AC1 rading prices
21 s of June 27, 3011

3 s of July 25, 2011

4y g o Bugust 2%, Joi1 f




ACI's Track Record of Delivering Shareholder Value y((a
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v

v

v

Three-year shareholder returns: 90.29% &
ACT Adjusted EBITDW CAGR ('07A-"10A): 46.3%

Increased 60-month backlog by $350 million from 2006 to
~§1.6 billion in 2010

Drriven monthly recurring revenue to 68% in 2010, up
approximately 293 since 2007

Increased Adjusted EBITDA margin fram 7% in 2007 to
21% In 2010

Low customer attrition rates, driven by menger activity
rather than competitive losses

51 / Fundtech

El

=

®

51 has significantly underperformed ACT
Three-year shareholder returns: (9.23%) !

51 Adjusted EBTTDA CAGR ("0FA-"10A); (15.6%)
FHDT Adjusted EBITDA CAGR ('07A-"10A): 16.2%

ACI Has Dramatically Outperformed 51 and the Peer Group *

Relative Value

—— ACIW ——SONE —Bank / Payment Technolagy®

]
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Fource: Public comparny Blings and Capaal 10
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Frice performance from July 2%, 3008 fo July 25, 2011
Includes ERAY, FILO, FIS, FISY, FMDT, GPH, JKHY, LSE:MSY, DROC ard TSS

Jul o8 Dec '08 May "09 Qct '09

Mar "10

90.2%

27.1%a

(9.294%)

Aug '10 Jan "11 Jun"11

—




ACI’s Strong Financial Profile with Significant Revenue Visibility
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60 Month Bachlog Attests to Customer Retention

(% in millicns)
1,517 SLIss
£1,407
CY2006 CY2007 CY2008 CY2008 CY2010
Continued growth in backfog yields increased
forward revenue visibility
Revenue
(% in millions)

55
374 418 2406 $418 .
! I v l ' I . I i

CY2007 CY2008 CYZ009 CY2010 c*rznnEl
Aggr ¥ g r despite challenging
market environment

1y Babed on mid-point 6f LTS July 26, 2011 public guidince

CY Monthly Recurring Revenue Mix

(% in milkons)

WAecurring Revanuss BMNan-Recurming Revanue

salg SA06 418

€374

CY2007 Y2008 CY2009 CYZ010
Strong growth in recurring revenve, diiven by focus on
tablishing long-t lntiorship i cusho, ;

Adjusted EBITDA and Margin

(% in millions)

—cljusted EBITOM == EBITOA Margin
$102

SR

crzoiiet

CY200s CYZ009 CY2010

Year-over-Year margin expansion demonstrates
scale and cost management

CY2007

September 2011




Meaningful Global Scale, Cost Savings and Growth Prospects y((a
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ACI / 51 S1 / Fundtech

+  Combined ACIS]1 able to leverage ACE's global cost = Approximately $12 million of unspecified cost synergies

shructure

= [Full symergies not expected to be realized until
#  Greater than $24 million of cost synengles 2013
¥ Synergies expected to be fully realived in 2012 ® Potential inefficiencies of spit management
operating across continents
+ Expected sources of cost synergles include corporate
and public company costs, SGRA, product *  Given Fundtech's domicibe in Tsrael, the combined
management, hosting infrastrocture and facilities company would be prohibted from of limited in
o In several Ing markets

¥ Extends reach to Tier 2 & 3 financlal institutions and meeting e

retailiers
¥ Expands geographic reach to better senve growing global

marketplace
+  Enhances market pasition to serve all customers more

efficiently
«  Lowers operational costs and improves time-to-market for

customerns

We Believe the Combined ACI/51 Would Have Significantly
Tncreased Scale and Capabilities

—




Meaningful Global Scale and Growth Prospects I \CI

Enterprise Payments Suite

Wholesale

Online Banking a . Retail Payments  TTorchant Retailer

Card and Account
Management

Retakl Payment Horth Amverican Proactive Rk Anakytics

5 Online
B Management PayTE L Managem ent

Transaction Banking Payments

Halriy Authantication, Layalty, In-Store Case Hanagement Indrasiruseture

The Acguisition of 51 Would Provide Complementary Prodiucts
to ACI's Robust Portfolio of Payment Solutions

T




Global Market Trends and Drivers I \CI
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+* Growth in electronic payment transaction volumes

+ Consolidation creating large scale needs & inefficient platform redundancies
+ Continued desire for cost reduction and increased productivity

* Need to expand fraud detection to unprotected channels

* Regulatory demands continue (e.g. Durbin, Swift)

+* Search for new revenue sources (e.g. mobile)

* Globalization of industry players

Changing Market Dynamics Require Continuous Evolution




Greater Scale To Address Large, Growing and Constantly Changing I CI
Worldwide Payment Opportunity \

SERVICEABLE SOFTWARE
INDUSTRY SPEND IN 2016 = $14.28
{5 in erdlians)
5YR CAGR (2011-16)= 9.6 % 14,184

saur [l 5% |

45
&1 =3011 Estimated

10,6% ACT - 2011
Estimated Share of 5%
B
Retadl Barking
Paryrnianits

Whialesals Bankireg
Prayreanty

Mien

o5 |
o
EE
4

2011 2012 2013 2014 2015 2016

Source: TOC Financial bruights 3011, AET nbernal Ansiysss Sewreat IDC Finascsl Insghts, Jeme 2011; Company fopedts and ACT analyil




ACI Believes that the Fundtech Transaction Denies 51 the Ability To I CI
Maximize Shareholder Value \
Payment systems

= In ACI's view, S1 is effectively selling the company to Fundtech and paying (instead of
receiving) a premium

#5108 paying a ~16% peemium to Fundtech’s 90-day unaffected VIWAP | prior to the transaction announcement

% 51 is surrendering significant control
w Treatment of the merger as a “change of control® under compensation agreements for 51 managemant

= The govemmance of 51 will change, with Fundtech’s CEQ senving as Executive Chalrman, and Fundtech's current Chalrman sarving as
Deputy Chainman of the combined company

& The combined company will have senlor leadership located in Atlanta and 1srael

®

51's Board would not constitute a majority of the combined Board, as each company will provide four directors.

Clal, a closely hehd investmient firm managed by a few individuals and Fundtech's single largest shareholler, will own approximatisly 24%
of the combined company, may exeri cansiderable influence, and was exempted by the 51 Board from sharehokler protections under
Delaware lavw and will have no restrictions on a creeping takeoer

Al raterial ransactions will require the approval of the majority of the Board of the combined company en which the Fundiech directors
will have a blocking vote

= 51's value claims are unsubstantiated and appear overstated 2

= 51's claim is based on an 11x trailing EBITDA multiple despite that its own financial advisor used an 8- 10« trading EBITDA multiple in its
fadrness analysis included in 51's proxy staterment

= 51's claim was not on a presant value basis, failing to sccownt for the 11-15% discount rate used in the faimess analysis

& 51 and Fundtech have only recently disclosed an additional $8 million bn incremental EBITDW from purported revenue synefghes, but
hawve not provided amy details to support this purported banefit

51 Shareholders Should Ask Themselfves Why 51 is Paying a Premium to
Fundtech and Giving Control to Fundtech?
H] Bt on Fundiech's closng trading price on June 13, 2011 r
) Source: S1's Auguat 22, 2011 letfer bo shaneholderns




Third-Party Support for ACI / S1 Transaction y((a

proposed SONE merger with ENDT] ... we think the nvsfsa«‘&s would be compeling, for examfe we think
ACIW's international customers would be interested in SONE's highly-regarded intermational cash managerment

- (Stephens, July 27, 2011)*

"The assumed 11.0x multiple is high. Fundtech is currendly frading at 6.2x next 12 montiis consensus EBITDA,
51 at 12.1x, and ACT Worldwide at 7 4x. By 51's own admission, thair current stock price s over-valued and ACT
and Fundtech is undervalued, We believe an 8 Ox multiple is more realistic .... Based on our adiustments, a
combined S14FNDT is worth $8.50 per share ... Recommending 51 shareholders apply an 11.0x
multiple in valuing tfm prapased memer mﬂr Fmdteah while assuming ACIW | is worth only ?.Jx is
disingenuous. ffae Wil et 13, e z :

-- (Jdanney Capital Markets, August 23, 2011)*

* Fermission Do use quotalions wars neither sought nor cblained

Piote: Emphasis added ,




Corporate Governance Considerations I\CI
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. After lengthy precursor conversations with ACI, 51 sought an alternative transaction
that would maintain management job security

. After ACI's July 26, 2011 proposal, 51 rushed its shareholder meeting calendar in a
fashion that ACI believes disenfranchises 51 shareholders

] Set August 18, 2011 record date on August 11, 2011, which ACI believes breached SEC Rule 14a-13 (which
requires broker search cards 20 business days prior to record date)

«  Set close-in meeting date (September 22, 2011), which ACI believes was to rush 51 shareholder decision
even though 51 has publicly stated it does not believe it could close the Fundtech transaction until Q4 2011

. Failed to require S1 CEO and other top managers, even those directly involved in
championing the Fundtech transaction, to waive golden parachute trigger, despite the
fact that S1 describes the Fundtech transaction as an “acquisition”

«  Essentially abrogates the SEC's required say-on-parachute advisory vote

. Failed to protect against creeping takeover by new ~24% shareholder

—




Corporate Governance Considerations (Cont'd) I\CI
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b

Failed to include forecasts in proxy solicitation materials, which is being
challenged in shareholder litigation as inconsistent with Delaware case law

August 22, 2011 shareholder letter predicts a higher value using financial
analyses far more aggressive than 51's own financial advisor in an analysis
characterized as “disingenuous” by Janney Capital Markets !, and without:

Permission to use guoiafons was nather sought nor oblained

Disclosing financial forecasts

Explaining purported synergies, including $8 million in EBITDA from purported (and undisclosed) revenue
Synergies

adequately explaining purported cost synergies

Explaining rationale for 11.0x trailing EBITDA multiple despite 51°s financial advisor using a range of 8.0-
10.0x in its faimess analysis

Calculating the per share price on a net present value basis

Including sensitivities based on the historical multiples and growth rates of 51 or Fundtech




ACI Strongly Recommends that 51 Shareholders Vote "AGAINST” the Fundtech I CI
Transaction and Tender 51 Shares Pursuant to ACI's Exchange Offer ‘
Payment systems

ACI believes that:

. ACI's offer provides greater value and more certainty to 51 shareholders
. 51/Fundtech transaction benefits S1's management at the expense of its shareholders
. 51 is effectively selling the company and paying (instead of receiving) a premium

. 51 has failed to articulate the strategy for the lower-value combination of
51/Fundtech

Vote AGAINST the 51/Fundtech Merger on the BLUE Proxy Card Today




NCI
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4 appendix




51’s Pattern of Entrenchment I \CI
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. 8/30/10: ACI met with 51 CEO and expressed interest in potentially acquiring 51

. 10/6/10: 51 management informed ACI that S1 was not for sale, but intimated that the S1 Board may
be willing to consider a proposal

. 10/22/10: Entered into a confidentiality agreement with standstill through July 22, 2011
. 11/19/10: ACI submitted a written proposal to acquire 51 for $8.40 per share in cash

. 12/20/10: ACI provided 51 with a draft merger agreement contemplating an acquisition through cash
and stock

. 2/18/11: 51 sent a letter to ACI terminating discussions
. 4/8/11: 51 and Fundtech’s CEOs met to discuss a potential transaction
. 4/12/11: ACI submitted a revised proposal to acquire 51 for $8.40 per share in cash and stock

. 6/14/11: 51 informed ACI it was not interested in pursuing a transaction with ACI in order for 51 to
pursue its long-term plan. 51 did not indicate it was in discussions with any third party

. 6/27/11: 51 and Fundtech announced their transaction

. 7/26/11: ACI proposed to acquire 51 for $5.70 in cash and 0.1064 shares of ACI stock, assuming full
proration; valued on that date at $9.50 per share

* 8/2/11: 51's board rejected ACI's July 26 proposal

. 8/25/11: Publicly announced an enhanced proposal to acquire 51 for $6.20 in cash and 0.1064 shares
of ACI stock, assuming full proration

. 8/30/11: ACI commenced an exchange offer under which 51 shareholders would receive $6.20 in

cash plus 0.1064 shares of ACI common stock, assuming full proration




Tllustrative Value of Consideration Provided in ACI's Offer I\CI

$37.93 £10.62 £10.00 £4.04 $6.20 $10.24
$35.70 $10.00 $10.00 £3.80 $6.20 $10.00
30,45 $8.54 $10.00 £3.24 $6.20 59.44
sig.g2 ™ $5.30 $10.00 s2.01 $6.20 $E.21

1] Represents highest sales price for ACT Shares in this 52 weeks ending August 29, 3011, the last trading day prior by ACTs commenoement of ibs Exchange Offer
2}  Represerss dosing sdes price for AC] Shares on Jdy 25, 2011, the lms trading day pricr to the srncuncement of the Origingl AC1 Merger Proposel

I Represents cdosing sabes price for AC] Shares on Bugust 29, 2011, the last trading day prior to the commencamant of the Exchangs Offer

4} Repreierds sk lowarst da6 price Tor ACD Shares in e 51 werks ending Auguat 28, 2000, the it trading diy grior to the commendemea of the Exhange Offer

Thet ecesty capelal kel fuwe e Pl vaatile sinee Ly 28, 2081 and market prives for ACT Shares and 51 Shares have fucianed and e b epeced e
confinue i fuciesde. 31 shoreholdes are orped fo cbiaie curment irading proe ifrmalon pror & decioling how o vole. The prersiun represenfed by he Exchange
prepertaoer (o purchase, the Experation Thme and the dite of Hhe consumamation of the Exchange Orffer.




Non-GAAP Financial Measures I\CI

Estimates of future financial results are inherently unreliable, Our backlog estimates require substantial judgment and are based on a
number of assumptions as described above. These assumptions may turn out to be inaccurate or wrong, including for reasons outside
af management’s control, For example, our customaers may attempt to renegotiate or erminate their contracts for a number of
reasons, including mergers, changes in their financial condition, or general changes in economic conditions in the customer's industry
or geographic lecation, or we may experience delays in the development or delivery of products or services specified in customer
contracts which may cause the actual renewal rates and amounts to differ from historical experiences. Changes in foreign currency
exchange rates may also impact the amount of revenue actually recognized in future periods, Accordingly, there can be no assurance
that contracts included in backlog estimates will actually generate the specified révenues or that the actual revenues will be generated
within the corresponding &60-month period.

Backlog should be considered in addition to, rather than as a substitute for, reported revenue and deferred revenue,
ACI also includes Adjusted EBITDA, which Is defined as operating income (loss) plus depreciation and amortization and nen-cash

compensation. Adjusted EBITDA s considered a non-GAAP financlal measure as defined by SEC Regulation G. Adjusted EBITD®A
should be considered in addition to, rather than as a substitute for, operating income (less),

Reconciliation of Non-GAAP Financial Measures

(% in Mallicns) Calendar Year Ended Decamber 31,
2007 2008 2009 2010
Met income [loss) (%13.8) $10.6 $19.6 $27.2
Plus:
Income tax axpanse 7 17.0 13.5 21.5
Mat intarest axpanse 26 2.4 1.5 1.3
Mat other expense (incoma) 3.6 (8.2) 6.7 36
Depreciation expense 6.0 6.5 6.3 [
Arrortization expense 14,8 15,5 17.4 18.7
Mon-cash compensation expanse 5.8 7.9 7.6 7.8
Adjusted EBITDA $26.9 $51.7 3729 $87.8

September 2011
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